


CONCLUSION:

The year-end forecast projects an operating deficit of $3,074 million ($3,386 million
overspend from current year operations, offset by a $0,312 million surplus in the operating
reserve).

Current projections exclude the impact of collective bargaining settlements. EPS is
currently working with the City of Edmonton to determine the total budget to be
transferred, and no variance is anticipated.
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O Unfavourable budgetvariance, > (5)%
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I. Operating Budget Variance by Major Category of Revenue & Expenditures
II. Explanation of Variances by Major Category of Expenditures and Revenues
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